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Master academic studies (second academic  level) 
 

2 years (4 semesters) 

Prospective students are required to hold a Bachelor`s degree in 
Mathematics or related disciplines of at least three years in duration,    
that is, to have achieved a minimum of 180 ECTS credits. 
 

 

Full-time studies (at the seat of the Faculty)  

 

Master academic studies – Applied Mathematics 
(Module: Mathematics of Finance) 
Students have to achieve a minimum of 120 ECTS credits and fulfill all 
the requirements as stated by the curriculum, which includes mandatory 
and elective courses (more than 30% electives), a research study and a 
master thesis. 
Students are prepared to implement mathematical methods in modern 
financial management, banking, insurance, stock market, institutions for 
risk assessment and management as well as in respective development 
and research institutes. Provided they successfully complete the courses 
in methodology of teaching, pedagogy and psychology, graduates can 
teach mathematics in elementary and secondary schools. 
 

9.24 (nine and 24/100), outstandingly good 
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Specialist academic studies (second degree academic studies) 
Doctoral academic studies (third degree academic studies) 
 

 

Master of Science in Mathematics (Mathematics of Finance) 
Graduates can work in the banking sector, insurance companies, stock 
markets, development and research centers, universities and elementary 
and secondary schools. 
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Prof. Dragan Đorđević, Ph.D., Dean Prof. Dragan Antić, Ph.D., Rector 

1   E    0  10 (ten)  

2 M-243Fin Financial Mathematics M 7.5 45 30 0 I 9 (nine) Jovanović Miljana 
3 M-244Fin P-1 Modern Financial Management E 7.5 45 30 0 I 10 (ten) Petrović Evica 
4 M-242 Probability Theory M 7.5 45 30 0 I 8 (eight) Janković Svetlana 
5 M-241Fin Multivariate Analysis M 7.5 45 30 0 I 9 (nine) Popović Biljana 
6 M-246Fin Stochastic Processes M 7.5 45 30 0 I 8 (eight) Janković Svetlana 

7 M-248Fin P-5 
Statistical Software Packages in 
Economics 

E 7.5 45 30 0 I 10 (ten) Ristić Miroslav 

8 M-245Fin Actuarial Mathematics M 7.5 45 30 0 I 8 (eight) Jovanović Miljana 
9 M-247Fin Time Series Analysis in Economics M 7.5 45 30 0 I 10 (ten) Popović Biljana 

10 M-250Fin Financial Modeling 1 M 7.5 45 30 0 II 9 (nine) Jovanović Miljana 
11 M-251Fin P-14 Operational Research E 7.5 45 30 0 II 9 (nine) Stanimirović Predrag 
12 M-264 Professional Practice M 6.0 0 0 60 II passed Jovanović Miljana 
13 M-252Fin Risk Theory M 7.5 45 30 0 II 9 (nine) Janković Svetlana 
14 M-253Fin Financial Modeling 2 M 6.0 45 30 0 II 10 (ten) Jovanović Miljana 

15 M-254Fin P-19 
Sampling Theory and Experiment 
Planning 

E 6.0 45 30 0 II 10 (ten) Ristić Miroslav 

16 M-2231 Methodology of Teaching Mathematics E 7.5 45 30 0 II 8 (eight) Ilić Snežana 
17 M-261 Research Study M 4.0 150 0 0 II 10 (ten) Milošević Marija 
18 M-262 Master Thesis E 8.0 0 0 0 II 10 (ten)  

 

 

 

Multiple insurance 

Marija Milošević, , supervisor (Faculty of Sciences and Mathematics in Niš) 

Miljana Jovanović, , member of the Paper Defence Committee (Prirodno-matematički fakultet u Nišu) 
Svetlana Janković, , member of the Paper Defence Committee (Prirodno-matematički fakultet u Nišu) 
 

Total 120
  

 

 9.24 GPA 


